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P.ropos ed No.: ..;..7..:..7_-....;;;1;..;;0..;:.9_~ __ _ 

MOTION NO. 
·>f .. f-j 1 
f...J ( •• 

A MOTION by the Council of King County, 
Washin~ton, approving an Offi6ial State­
ment and accepting a proposal to purchase 
the General Obligation HospitaL Bonds, 1977, 
of the County.' , 

WHEREAS, an Official Statement has been prepared for the 

sal.e of the General Obligation Hospital Bonds, 1977, of King Cour: 

in the principal amount of $19,500,000 notice of sale of said 

bonds has been duly published and given by the Deputy Clerk of tt 

Council as required by law and ordinance, and proposals for the 

purchase of said bonds have been received pursuant to said notice 

and 

WHEREAS, the proposal of Morgan Guaranty Trust Company, 

Bear, Stearns & Co.; Salomon Brothers, Donaldson, Lufkin &. 

Jenrette, Inc., Bank of America, N.T. & S.A., Weeden & Co., Inc. 

contains an. irregularity in form as to the amount of premium 

and it appears from the proposal that the synd~cate intended to 

bid ,par and no premium for bonds to bear the coupon interest 

rates specified in the proposal; and 

WHEREAS, the propos~l of Morgan Guaranty Trust Co., et aI, 

to purchase the bonds ~t par is the best proposal received for 

said bonds and no competitive advantage will accrue to any bidder 

by the waiver of the irregularity in the for~ of their proposal 

and it is in the best interest of the County that said bond's be 

s61d to said f~rms on the terms set forth in sald p~opos~l and 

as provided in Ordinance No. '3021 and this Mot.ion; 

NOW THEREFORE, BE IT. MOVED by the Council of King County: 

The irregularity in the form of the proposal of Morgan 

Guaranty Trust Co., et aI, as to premium is her~by'waived and the 

bid of said syndicate to purchase the Gen'eral Obligation Hospital 

Bonds, 1977, of the courity, at par and accrued interest and beari 

the interest rates set forth on the form of proposal attached 

hereto'marked "Exhibit A" and by this reference made a part hereo 
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1 is hereby accepted, and said. bonds shall bear the coupon interest 

2 rates ·set forth in said proposal. The Official Statement prepared . . 

3 for the sale of said bonds and attached hereto marked "Exhibit B" 
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is hereby approved. 

PASSED this '7 t!} day of 
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KING COUN Y COUNCIL 
KING COUNTY, WASHINGTON 
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