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introauced By: K.R. "Bob" Greij

Proposed No.: 77-109

‘. "‘ .
MOTION NO. Ml

A MOTION by the Council of King County,
Washington, approving an Official State-

" ment and accepting a proposal to purchase
the General Obligation Hospital Bonds, 1977,
of the County. *

- WHEREAS; - an Official Statementvhas been prepared for the
salefof the General'obligatiOn Hospital Bonds, 1977, of King Cour
in the prihcipai amount of $19,500,000 notice of sale of said
bonds has been duly.published and. given bf the Deputy Clerk of tt
Council as required by law and ordinance, and proposals for-the
purchase of said bonds have been received pursuant to said notice
and |

WHEREAS}Vtheiproposal of Morgan Guaranty,Trust Company,
Bear, Stearns & Co.; Salomon.Brothers,'Donaldson, Lufkin &
Jenrette; ian, Bank of America, N.T. & S.A., Weeden & Co., Inc.
contains an . irregularity in form as to the amount of premium
, . , . ) ‘
and it appears from the proposal thatethe syndicaté intended to
bid .par and no premium for bonds to bear the coupon interest

rates specified in. the proposal- and

 WHEREAS, ' the proposal of Morgan Guaranty Trust. Co., et al,

. to purchase the bonds at par is the best propooal received for

said bonds and no competitive advantage will aCCrue to any bidder
by the waiver of the irregularity in the form of their proposal

and it is in the best interest of the County that said bonds be

: sold-to said firms on the terms set forth in said proposal'and

as prov1ded in Ordinance No. ‘3021 and this Motion;
NOW THEREFORE, BE IT MOVED by the Council of King County
"The 1rregularity_in the form of the proposal of Morgan
Guaranty Trust Co.,.et al, as to premium is hereby'waived and the
bidfof;said'syndicate to purchase the General Obligation‘Hospital
Bonds, 1977, of the County, at par and accrued'interest_anddbeari
the interest rates set forth on the form of proposal attached

hereto marked "Exhibit A" and by this reference made a part hereo
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is hereby accepted ana said bonds shalllbear the couﬁen interest

| rates set forth in said proposal The Offieiai Statement prepared
for the sale of said bonds .and attached hefeto’marked "Exhibit B"

.1s hereby approved.

PASSED this 7/ éﬁ day of gia;é%ézcél/L44 ., 1977

KING COUNQL COUNCIL -
KING COUNTY, WASHINGTON
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